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Disclaimer

Acknowledgment: This Presentation is being prepared on behalf of TK Elevator Topco GmbH, formerly Vertical Topco Il GmbH (“TK Elevator Topco”, or the “Company” and, together with its subsidiaries “TK Elevator” or the “TK Elevator Group” or the “Group®). TK Elevator Topco is indirectly owned and controlled by (i)
Advent International Corporation (together with its affiliates and related funds, “Advent”), Cinven Partners LLP (together with its affiliates and related funds, “Cinven”) and certain other equity investors (together with Advent and Cinven, the “Sponsors”). You must read the following before continuing. For the purposes of
this disclaimer, “Presentation” shall mean and include this document, any oral presentation of this document by any person, any question-and-answer session and hard copies of this document. This disclaimer applies to the Presentation, and you are therefore advised to read this carefully before reading, accessing or
making any other use of the information in the Presentation.

No Offer: This Presentation does not constitute or form part of, and is not made in connection with any offer, invitation or recommendation to subscribe for, underwrite or otherwise acquire any securities of the Group or any of its subsidiaries or affiliates, nor should it or any part of it form the basis of, or be relied on in
connection with, any contract to purchase or subscribe for any securities of the Group or any of its subsidiaries or affiliates, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. Any securities referred to herein have not been and will not be registered
under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or under the laws of any state or other jurisdiction of the United States. Distribution of this Presentation and any information contained in it in any other jurisdictions may be restricted by law. Persons into whose possession this information
comes should inform themselves about and observe any such restrictions.

Financial Information and Non-GAAP Measures: In this Presentation we present information derived from the condensed interim consolidated financial statements of TK Elevator Topco (formerly, Vertical Topco Il GmbH) for the three months ended June 30, 2026 (“Q3 FY 2025/26™), including comparative information
for the three months ended June 30, 2025 (“Q3 FY 2024/25”). The interim consolidated financial statements of TK Elevator Topco presented herein for Q3 FY 2025/26 and Q3 FY 2024/25 have not been audited. This presentation further includes financial information derived from the audited consolidated financial
statements of (i) TK Elevator Topco as of and for the year ended September 30, 2025 (“FY 2024/25”), (i) TK Elevator Topco as of and for the year ended September 30, 2024 (“FY 2023/24”), (iii) TK Elevator Topco as of and for the year ended September 30, 2023 (“FY 2022/23"), (iv) TK Elevator Topco as of and for the
year ended September 30, 2022 (“FY 2021/22”). The financial information for FY 2021/22 reflect the final purchase price allocation (“PPA”) for the acquisition of TK Elevator by TK Elevator Holding GmbH (formerly, Vertical Bidco GmbH) (the “Acquisition”). TK Elevator Topco was incorporated on January 2, 2020, and
had no material assets and did not carry out any material operating activities until the Acquisition was completed on July 31, 2020. This Presentation also includes certain financial measures that are not recognized by IFRS or any other generally accepted accounting principles and that may not be permitted to appear on
the face of the financial statements or footnotes thereto (“Non-GAAP Measures”). Non-GAAP Measures should not be considered as alternatives to performance measures derived in accordance with IFRS or any other generally accepted accounting principles, may not be comparable to other similarly titled measures of
other companies and have limitations as analytical tools. Adj. EBIT(DA) is defined as EBIT(DA) adjusted for certain special items, including restructuring expenses and other non-operating expenses and income. Adj. EBIT is before additional amortization of assets as a result of the purchase price allocation resulting from
acquisitions. Adj. Business cash flow is defined as free cash flow before restructuring payments, other special items (similar to adj. EBIT definition), M&A transaction payments, carve-out effects, payments for the thyssenkrupp brand, income taxes paid, payments made to the remaining thyssenkrupp AG Group under tax
group arrangements, net of finance related cash. LTM Jun-26 Adj. EBIT(DA) is based on unaudited 9M FY 2025/26 financial statements and 3 months (July 25 to Sep 25) of the audited financial statements for FY 2024/25. Similar calculation method applies for prior periods’ LTM Adj. EBIT(DA).

Market and Industry Data: To the extent applicable, the industry and market data contained in this Presentation has come from official or third-party sources. Third-party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but
that there is no guarantee of the fairness, quality, accuracy, relevance, completeness or sufficiency of such data. We have not independently verified the data contained therein. In addition, certain of the industry and market data contained in this Presentation come from the Company’s own internal research and estimates
based on the knowledge and experience of the Company’s management in the market in which the Company operates. Such research and estimates, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without
notice. Accordingly, undue reliance should not be placed on any of the industry or market data contained in this Presentation. Although the Group has obtained such information provided from sources that should be considered reliable, it cannot guarantee its accuracy or completeness. The information provided is purely
of an indicative nature and is subject to change without notice at any time.

No Representation: This Presentation does not purport to be complete or exhaustive. The information and opinions in this Presentation are provided as at the date of this Presentation and are subject to change without notice. This Presentation will not be updated to reflect any subsequent developments. No reliance may
be placed for any purposes whatsoever on the information contained in this Presentation, or any material discussed in the context of the Presentation of such material, or on its completeness, accuracy and fairness. Although care has been taken to ensure that the Presentation is materially accurate, and that the opinions
expressed are reasonable, the contents of this Presentation have not been verified by the Group, the Sponsors or any of their respective consultants and advisors. Accordingly, no representation or warranty, express or implied, is made or given on behalf of the Group, the Sponsors or any of their respective affiliates,
members, directors, officers, employees, advisers, consultants, agents, co-investors or representatives or any other person as to the accuracy, completeness or fairness of the information or opinions contained in the Presentation. None of the Group, the Sponsors or any of their respective affiliates, members, directors,
officers, employees, advisers, consultants, agents, co-investors or representatives or any other person, accepts any liability whatsoever for any loss howsoever arising from any use of the Presentation or its contents or otherwise arising in connection therewith. Any responsibility or liability for any such information is
expressly disclaimed.

Forward-Looking Statements: Certain statements contained in this Presentation may be statements of future expectations and other forward-looking statements that are based on third-party sources and involve known and unknown risks and uncertainties. The forward-looking statements include, but are not limited to,
all statements other than statements of historical facts, including, without limitation, those regarding the Group, the Group’s outlook, future financial position and results of operations, strategy, plans, objectives, goals and targets and future developments in the markets where the Group participates or is seeking to
participate. Forward-looking statements contained in this Presentation regarding trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is no obligation to update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the date of this Presentation. The forward-looking information contained herein represent the subjective views of the management of the Group and has been prepared on the basis of a number of assumptions
and subjective judgments which may prove to be incorrect and, accordingly, actual results may vary. They represent the subjective views of the management of the Group and are based on significant assumptions. Industry experts, business analysts or other persons may disagree with these views, assumptions and
judgments, including without limitation the management’s view of the market and the prospects for the Group. Any forward-looking statements in the Presentation are subject to a number of risks and uncertainties, many of which are beyond the Group's control, that could cause the Group's actual results and
performance to differ materially from any expected future results or performance expressed or implied by any forward-looking statements. Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements as a prediction of actual results. The views expressed herein
are based on historical numbers, previous business plans, recent business information and include a number of assumptions and other relevant factors.
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Q3 summary: Broad-based top-line growth with
Service-, MOD- and efficiency-driven margin improvement

2024/25 2025/26
yoy'
Q3 Q3

Order intake 2,231 2,466 +12%
Sales 2,286 2,356 +4%
Adjusted EBITDA 420 444 +7%
margin % 18.4% 18.8% +40bps
Adjusted EBIT 358 373 +6%
margin % 15.7% 15.8% +10bps
OCFpefore 345 305 T%

cash interest & taxes

Comments'

Order intake: Growth across all business lines and in every region

Sales: Growth across all business lines: SER (+5%), MOD (+7%), NI (+1%);
Americas (+4%), Europe/Africa (+10%), Asia/Pacific (-7%)

Adj. EBIT(DA): SER- and MOD-led gross profit growth and lower SG&A;
strong growth in Americas and Europe overcompensates lower Asia/Pacific

Operating Cash Flow: yoy higher net working capital partly offset by higher EBITDA,;
9M operating cash flow up +2%

TKE - QENE

Transaction Update

|

v KONE shareholder approval * Expected completion earliest

v Regulatory filings submitted or in Q22027
underway in all key jurisdictions * Focus on running the business

v Integration planning started and performing today

Note: See “Disclaimer” for explanatory disclosures on non-GAAP financial measures presented herein.

1. Growth rates and comments regarding orders, sales, Adjusted EBIT(DA) and OCF are based on FX-adjusted developments.

TK Elevator Q3 FY 2025/26
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Broad-based sales growth across all business lines

Sales by Business Line Sales by Business Unit

o) —CEm—— o —

2,286 2,356 2,286 2,356

NI 5 34% +1%
S0 AMS 4%

SER +5% AP -T%
EA +10%
MOD 17% 18% +7%
AS +14%
Q3 24/25 Q3 25/26 C/

Q3 24/25 Q3 25/26

Note: See “Disclaimer” for explanatory disclosures on non-GAAP financial measures presented herein. Growth rates and comments are based on FX-adj. developments.
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Adjusted EBITDA development and Pro-forma Financing EBITDA

Adjusted EBITDA Pro-forma Financing EBITDA

FX-adjusted rolling LTM
. 9 £1.67bn

18.1% margin

run-rate

savings & £1.75bn Pro-forma Financing EBITDA
efficiency

includes £€82m run-rate effect for
cost savings and efficiency gains
within next 15 months from

= SER delivery transformation &

gains

Adjusted

EBITDA » SG&A measures

Dec- Jun- Dec- Jun- Dec- Jun- Dec- Jun- LTM Jun-26 Pro-forma
22 23 23 24 24 25 25 26 Adjusted EBITDA Financing
EBITDA

Pro-forma Financing EBITDA based on LTM Adjusted EBITDA and £€82m run-rate effect for cost savings and efficiency gains

Note: See “Disclaimer” for explanatory disclosures on non-GAAP financial measures presented herein. EBITDA and Pro-forma EBITDA based on LTM adjusted figures.
1. Cost savings and efficiency gains within next 15 months based on a planned EUR/USD rate of 1.14. m
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Net debt overview TK Elevator Group

£bn

Net debt overview Comments
ﬁ‘%ﬁge’ @ Senior secured net leverage of 4.568x as of Jun 30, 2026
Pro-forma based on Pro-forma Financing EBITDA of €£€1,750m
Financing (LTM Adjusted EBITDA of £1,668m and £82m run-rate effect
EBITDA for cost savings and efficiency gains within next 15 months)

>€1.4bn total liquidity
(cash & cash equivalents & undrawn RCF)

>90% debt due in 2030

[ TLB & senior secured notes

Cash &
u cash equivalents

Jun 30,
2026

Strong cash position with total liquidity of >€1.4bn

Note: See “Disclaimer” for explanatory disclosures on non-GAAP financial measures presented herein. All debt figures based on repayment values. Subordinated shareholder loan not considered as debt from economic view on
capital structure. Applied EUR / USD FX rate of 11394 (Jun 30, 2026 rate). In line with credit documentation, debt does not include liabilities with financial institutions amounting to €335m (Jun 30, 2026) due to corresponding
investment having an offsetting effect as well as leasing, pensions and debt like items as sale of receivables (mainly factoring) as well as a working capital loan in China amounting to a counter-value of £230m (Jun 30, 2026). Bank
and surety bonds (mainly bid, advance payment, performance, warranty/retention) required by the operative business do not represent financial debt. w
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Debt metrics of TK Elevator Group

Net debt and leverage ratios

Comments

x PF adj. EBITDA

7

€m, unless otherwise stated 30-Jun-26 30-Jun-26
Cash and cash equivalents 438 0.3x
Revolver 0 0.0x
Term loan B (EUR) 3,200 1.8x
Term loan B (USD) 4,754 2.7x
Senior secured notes (EUR) 208 0.1x
Senior secured notes (USD) 283 0.2x

4.8x

Total senior secured debt

Net senior secured debt 4.58x

Pro forma (PF) Financing EBITDA

Cash and cash equivalents
of €438m as of June 30, 2026, excl. undrawn revolver of
£1,000m, providing a total available liquidity of £1,438m

Senior secured debt (revolver, term loan B, senior secured notes)
of £8,445m as of June 30, 2026 representing a 4.8x gross
leverage and 4.58x net leverage to the Pro-forma Financing
EBITDA

Majority of 2027 Senior Secured Notes refinanced via
Term Loan B with maturity in 2030

Pro-forma Financing EBITDA 1, un-26 ©f €1,750m includes
£82m run-rate effects for cost savings and efficiency gains within
next 15 months

Note: All debt figures based on repayment values. Subordinated shareholder loan not considered as debt from economic view on capital structure. Applied EUR / USD FX rate of 11394 (Jun 30, 2026 rate). In line with credit
documentation, debt does not include liabilities with financial institutions amounting to €£335m due to corresponding investment having an offsetting effect as well as leasing, pensions and debt-like items as sale of receivables
(mainly factoring) as well as a working capital loan in China amounting to a counter-value of £230m. Bank and surety bonds (mainly bid, advance payment, performance, warranty/retention) required by the operative business do not

represent financial debt.
TK Elevator Q3 FY 2025/26
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Historical overview of main KPlIs

2021/22 2022/23 2023/24 2024/25 2025/26
Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 Q3
(in € million)
Order INtaKe......coceeeueeeeeerereereeereseeeenens 2,119 2,177 2,532 2,289 9,116 2,371 2,294 2,326 2,177 9,167 2,313 2,388 2,260 2,291 9,252 2,284 2,455 2,231 2,267 9,237 2,366 2,441 2,466
Net Sales....orerecerercreeseeere s 2,082 1,980 2,152 2,317 8,531 2,207 2,142 2,253 2,322 8,924 2,277 2,257 2,360 2,404 9,298 2,309 2,293 2,286 2,342 9,230 2,225 2,274 2,356
EBITDA....coieereeecreeeienes 278 245 21 286 1,019 242 158 300 327 1,027 309 294 354 340 1,296 330 332 375 418 1,455 342 387 391
13.3% 12.4% 9.8% 12.4% 1.9% 1.0% 7.4% 13.3% 14.1% 1.5% 13.6% 13.0% 15.0% 14.1% 13.9% 14.3% 14.5% 16.4% 17.9% 15.8% 15.4% 17.0% 16.6%
Special Items w/o impairments.............. 22 26 51 27 126 33 132 50 61 277 24 40 33 79 176 36 52 45 29 162 32 15 53
Adj.EBITDA...... 300 27 261 314 1,145 275 291 350 388 1,304 333 334 387 419 1,472 366 383 420 447 1,617 375 402 444
14.4% 13.7% 12.2% 13.5% 13.4% 12.5% 13.6% 156.5% 16.7% 14.6% 14.6% 14.8% 16.4% 17.4% 15.8% 156.9% 16.7% 18.4% 19.1% 17.5% 16.8% 17.7% 18.8%
Adj. EBITA 258 227 219 268 971 233 247 306 343 1,128 287 288 340 370 1,285 318 334 37 395 1,419 324 350 391
12.4% 1.5% 10.2% 1.6% 1.4% 10.6% 1.5% 13.6% 14.8% 12.6% 12.6% 12.8% 14.4% 15.4% 13.8% 13.8% 14.6% 16.3% 16.9% 15.4% 14.6% 15.4% 16.6%
Ad]. EBIT (pre PPA).....corueeereereeemsesennennn 251 221 212 261 945 226 240 299 334 1,099 277 278 329 358 1,241 304 321 358 381 1,365 310 330 373
12.1% N.2% 9.9% 1.3% MN1% 10.2% 1.2% 13.3% 14.4% 12.3% 121% 12.3% 13.9% 14.9% 13.4% 13.2% 14.0% 15.7% 16.3% 14.8% 13.9% 14.5% 15.8%
Adj. EBIT......... 104 127 143 190 564 159 175 235 270 839 212 214 265 295 986 240 256 296 320 1,112 248 269 31
5.0% 6.4% 6.7% 8.2% 6.6% 7.2% 8.2% 10.4% 11.6% 9.4% 9.3% 9.5% MN.2% 12.3% 10.6% 10.4% 1.2% 13.0% 13.7% 12.0% 1N.2% 1.8% 13.2%
OCF before cash interest and taxes...... 126 210 258 324 918 35 359 250 402 1,046 61 320 314 404 1,100 155 345 345 441 1,286 165 347 305

Note: See “Disclaimer” for explanatory disclosures on non-GAAP financial measures presented herein.
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