Press Release

thyssenkrupp opens high speed Test Tower as part of new plant in Zhongshan,
China

e The opening ceremony for the plant signifies thyssenkrupp’s continued investment
in China and innovation and R&D around the world

e The test tower is one of the highest in the world at 248 meters and will test high-
speed and rope-less elevators

Today, global manufacturer thyssenkrupp marked another major milestone in its innovation
ambition, with the opening ceremony of its newest plant and test tower in Zhongshan City,
Guangdong Province, China. The launch demonstrates the company’s continued
investment and development in China following the opening of its Multiple-Purpose Facility
Building in Shanghai in 2016. It also provides a new impetus for the company’s sustained
development in China and in the world.

At the opening ceremony, the test tower stole the show. Standing at 248-meters-high (31
floors above the ground) it is one of the tallest test towers in the world and provides a
symbol of the company’s strength in R&D and leadership in elevator innovation. The
investment for the new plant and the test tower in total is about 810 million RMD/128
million US$/103 million Euros.

With 13 shafts, the test tower can be used to trial new concepts and product pilots —
including a new high-speed elevator that will reach speeds of up to 18 meters per second,
as well as the world’s first rope-less elevator system, MULTI. In order to carry out robust
tests for stringent safety requirements, the tower also has an AMD (Active Mass Damper)
system, which can both significantly reduce the extent of tower swing caused by changes in
weather conditions, and also mimic motions of extreme meteorological conditions, such as
earthquakes and typhoons. thyssenkrupp already has a test tower in Germany - where the
company is headquartered - which was inaugurated last October.

As one of the fastest growing and most populous countries in the world, it is no surprise
that China has become thyssenkrupp’s largest market in Asia. thyssenkrupp Elevator had
sales of 17.8 percent in China in the last financial year. With a focus on urbanization and
making cities the best possible places to live, thyssenkrupp Elevator has continued to invest
in the Chinese market and the elevator business is its core focus of investment.

CEO and Chairman of the Executive Board of thyssenkrupp Dr. Heinrich Hiesinger said,
,0ur new Zhongshan test tower and plant are a testimony to thyssenkrupp’s commitment
to investing in research and development in China and our dedication to innovation. This
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clearly shows China’s enormous importance for our business as well as the great value and
future promise of this partnership.”

thyssenkrupp Elevator started its development in the Chinese market in Zhongshan city and
has forged ever-deepening ties with the city since 1995. The opening of the new
Zhongshan plant symbolizes the new development stage of thyssenkrupp Elevator in China.

Andreas Schierenbeck, CEO of thyssenkrupp Elevator, said “It is always our great ambition
to be close to our customers, and the testing and development process is really important
to ensure we can flex to what people really want and need. China is an exciting territory to
be operating in, with as many as 500,000 units being installed each year — so it was a
natural choice for us to build our first international test tower there.”

By further improving its manufacturing and R&D capabilities in China, thyssenkrupp
Elevator will provide more innovative technologies, quality products and services for the
Chinese market, contribute to China’s urbanization construction and create a more efficient
and convenient urban life for the Chinese people.

Media images are available for download (credit: thyssenkrupp)
https://transfer.thyssenkrupp.info/public/a60445a_3d022d4cf4820e8df2f65f

About us:

thyssenkrupp Elevator

thyssenkrupp Elevator brings together the Group’s global activities in passenger transportation systems. With
sales of €7.7 billion in fiscal 2016/2017 and customers in 150 countries, thyssenkrupp Elevator built its position
as one of the world’s leading elevator companies from scratch in a mere 40 years’ time applying thyssenkrupp
unique engineering capabilities. With more than 50,000 highly skilled employees, the company offers smart and
innovative products and services designed to meet customers’ individual requirements. The portfolio includes
passenger and freight elevators, escalators and moving walks, passenger boarding bridges, stair and platform lifts
as well as tailored service solutions for all products. Over 1,000 locations around the world provide an extensive

sales and service network to guarantee closeness to customers.

thyssenkrupp

thyssenkrupp is a diversified industrial group with a growing share of capital goods and service businesses and
traditional strengths in materials. Over 158,000 employees in 79 countries work with passion and technological
know-how to develop high-quality products and intelligent industrial processes and services for sustainable
progress. Their skills and commitment are the basis of our success. In fiscal year 2016/2017 thyssenkrupp
generated sales of €41.5 billion.

Together with our customers we develop competitive solutions for current and future challenges in their respective
industries. With our engineering expertise we enable our customers to gain an edge in the global market and
manufacture innovative products in a cost- and resource-friendly way. Our technologies and innovations are the
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key to meeting diverse customer and market requirements around the world, growing on the markets of the future,
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and generating strong and stable earnings, cash flows and value growth.

Dr. Jasmin Fischer

Head of Media Relations, thyssenkrupp Elevator AG

Tel: +49 201 844-563054

E-Mail:  jasmin.fischer@thyssenkrupp.com

Web: www.thyssenkrupp-elevator.com
www.urban-hub.com
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